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/ D IQFOMpQ GH HWRV HVFDDV SHP W
[GHQWIFDUQR VR® VIWDARQHYV FUWFDV
MOQR WP El«Q GIQEP IFDV GHWQMuQ
MEBQARVD TXH DXQTXH QR VHP SWH
GHUYDQ HQ XQD GHQXQAD IRWP DOIP SDRRQ
HQ HOXWVR GHOHVSDAR  HCEIHQHWRIU\ @
SHUP DQHQAD GH @V P XMUHV HQ @ SLERWD
GHSRUAYD

&HWMDQGR HIDQEDAY VR® HQ HQJUKSR GH
P XMILHV Q VH SUHVHOD XQ DQEDAY
EDVDGR HQ LQGIFDGRUHV HWEG VAFRV
EEVIFRV HQ @V SXQWDARQHY HQ FROALHR
OHGD 0 ' HWIDAUQ 7SIED ' 7 0 QPR
\ 0 £[ [P R / RVUHVXGGRVVH P XHAWDQ HQ
O®7DE@® /DP HGD GH6HIXUGDG

DP ELHQOVH KD LQYHUAGR SDUD TXH
SXQUDARQHV DOV LQGITXHQ P D\ RU
VHIXUGDG DP EIHQWO
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7TDEOD (VWDG VWLFDV GH ODV SXQWXDFLRQHYV

/ DV SXQUWDARQHVP XHWDQ HQ SUP HU
XJ DU XQD 3 HUFHSFLUQ JHQHWDOGH

VHIXUGDG DO 0 7 FRQ
XQ WDQIR FRP SGMR GHUHVSXHWD P Q
P £ YHUTDED  (WR IQGIFD

TXH DXQTXH® P HGD VHMWD HQ YDBRUHV
HOIYDGRV H MM KHWLRIHOHCGDG KD\

P XNMUHV TXH SXQADQ @ VHIXUGDG P X\
ED\D\ RWDVP X\

(Q@VGP HOVMRQHV LHDFRQDGDV FRQ @

H SHUHQAD GH IQWHIXUGDG @

,QFRP RGLGDG VH WD HQ XQ QLYHCEDWR 0
7 PO P £

SHR FRQ DO YDUDELIGEDG\ XQ WDQIR

DP SCR @ TXH VXJIHH TXH SDUD XQD SDUM

GHOVP XMUHV @ LOFRP RGIGDG HVP QIP D

P LHQWDV TXH SDUD RWDV SXHGH VHUP X\

HBIYDGD

8 Q SDALQMP LOUDSDUHH HQ
$ G + LSHWYLILODQFLD 0 7

PO P \ 0 IHGR
DOWFLSDGR 0 17 PO

P £ @V P HGDVVRQ EDV
SHIR @ GVSHUMQ IQGIFD TXH KD
VXEJUKSRV FRQH SHUHQADV GH DB R
DOWASDARQ GHCP IHGR FOLDP HQM P £V
QMDY

(QO LHGR LOMQVR RO HGIR D VX1 UUXQ

FUP HQ @ P HGIDVBP El«QHVEDD 0
17 PO P

P DQWQLQGRVH @ P VP DWQGHQAD

SUHGRP 1QDQ YDBRUHVEDRV DXQTXH

H MMQ FDVRV FRQ SXQUDARQHVP £] 1P DV

&RP R SRUE®N | DARUIHV SIRWPARUH @

&RQILDQ] D HQ WHFLELUD\ XGD HV

P RGHDGD 0 7 PQ
P £] SHR FRQ YDUDELQGEDG

DSUHADE®! DXQTXH P XFKDVP XMUHV

FRQ DQ EDWEQM HQ UHAELUD\ XGD RWDV
LHSRUBQ QLYHBV P X\ EDVRV

) LOD® HOM @ 6HIXUGDG DP ELHQVIDO
X\ RV WP VI XHURQ LQYHUAGRV SDUD TXH
SXQWDARQHV DOV LOGIT XHQ P D\ RU
SHUFHSAPQ GH VHI XUGDG GHOHQRUOR
I'MFR SUHVHQD XQD P HGID UHDWYDP HOM
DOR 0 7 PO P £
FRQ GVSHUUQ VP EL«Q QRIED! ®
TXH VXJ IHH SHUFHSARQHY GHAHQWRUOR
I'MIFR DP ELHQECP X\ GMAQEY HQAH
P XNILHV

(QUAVXP HQ @VP XMUHVGH @ P XHVAD
UH BINBQ XQD SHUPHSAHQ JHQHUDOGH
VHIXUGDG HBIYDGD DFRP SCF DGD GH
QLYHBN EDVRV GH P HGR IQMQWR\ XQD
YDERWDALQ IHDWYDP HQM SRUMYD GH @

D\ XGD IOMIXARQDO. GHCHQRWOR | VIER



$XQDV™ D H MMQAD GH YDRUHV GH
GVSHMUQ VW QULLFEDWYRY HQ DIXQDV GH @V
YDUDEGN SOQMD @ QHHVGDG GH UHDT DU
XQ DQE@AY GHVEXBGR GH @V FROV HY GHAU
FROVGHDU®V FDVRV GH UHVSXHWV
DONIGDV GH @V P HGIDV\ VXV SRUFHQIVIV
SDUD UHDQ DUXQ DQE@AY GH JUWDQR QR GH
FDGD XQR GH HARV DVSHRRV

/ DVILIXUDV MIXIHQMV P XHWADQ BV
SRUFHQEIMN FRUHVSRQGHQMV D GLHUHQWAV
DILLP DARQHV ' HDFXHWER FRQ BV
UHVXOEGRVTXHHBD @) IXWD ©
SHUAHSALQ JHQHWDAHV GH XQD HBIYDGD
VHQVDAQ GH VHIXUGDG MIHQGR HO GH
@V SDUAASDOMY TXH HBQP X\ GH
DFXHWGR FRQ @ DILLP DAUQN® HVHR

VHI XUD FXDQGR HQWHQR HQ HWI
LOABOAUCY

Y)LIXUD
LQVWDODFLuQ}

3UHIXQUGDV @V SDUAASDQWAV VREUH VX
DFXHUGR GHVDFXHLGR FRQ @ DILLP DApQ
M HVHQWER P IHGR GH VX1 WUXQD DIUAMpQ
I'MFD SMFRQJLD\ R VH XDCHQ HD
IOWVBOANG XQ VHP DQULHD HQ

P £] IP R GHVDPXHWER WO FRP R\H

P XHAD HQ @) LIXWD

JLIXUD

m+H VHQWLGR PLHGR GH VXI
I VLFD SVLFROMILFD \ R VH[XDO HQ HV

$ SHVDUGH ®V UHVXEORGRV LH BIIGRY HQ @V
JUXUV  \  FROUGHDQGR ®VJWDGRV
GHP £[IP R GHVDFXHUGR\ GH UHVSXHWE
QHWDCHQ @) IXWD  VREHHD
DiLLP DApQ nBLHQR TXH SXHER H SUHVDU
FXDOIXIHUMER GH P DBMBUR LOFRP RGIGDG
MIQ VHUFXHWRQDGD R ] JDGD} VH DBDQ| D
XQ SRUFHQVEW LHDMWYDP HQW DR GH XQ
TXH QR VIHQH XQD SHUFHSFLLQ
FOLD GH TXH SXHGD H SUHVDUHO
P DOMDUTXH VIHQVIAQ GXUDQWHA VX
DPVIVLGDG GHSRUAYD UHI BINDQGR TXH XQD
SDUM WLJ QU LFDVIYD QR VIHQH XQD
SHUFHSFLUQ FOUD GH SRGHUH[ SUHVDU
P DBMDUR LOFRP RGLGDG

YLIXUD

MX]JDGD}

( \éé,@( WH RV IHVXORGRV
MmOH VLHQWR VHJIXUD FXDQGRJ%? ﬁﬁﬁq%@ﬂﬁ@ﬁ%ﬂREWﬂwnD

P IHOWDV HOAHQR GRQGH XQ H
P XHWAD HQ VRVBAGHVDRXHLGR FRQ GIFKD

DILLP DANQ

(WR VLI QU LFD TXH XQ H
HOFXHQWD HQWH @ QHXWDAGDG\ HO
DFXHUGR @DJDQGR HCP £[ LP R DFXHUGR
HQ XQ SRUFHQVIDV GH TXHHV

WLJ QU LFDVIYDP HQWA DOR 1UHOM D @
FRUHVSRQGHQWM SXQMDALQ GH
SHUAHSAUQGHP £[ [P DIQWIXUGDG TXH

W®DBDYDHO  HQD)LUXW \ XQ
HQ @) LIXWD
/ RVGDRV REWIQIGRV QR SHLP IWQ

FDLDAMU] DUGV LOWBOARQHY DQDT} DGDV
FRP R HQWRUDRY GH UHVIR HBIYDGR SDUD @V
P XMIHV SHIR V UHYHDQ @ FRH] MMQFLD
GH GLQEP LFDV GH WAQVpQ R YLILADQFLD
SHUFLELGD TXH SXHGHQ DI HAVDUD @

H[ SHUHQFLD VXEMMID GH LOWP LGDG

L

M6LHQWR TXH SXHGR H[SUHVDU
GH PDOHVWDU R LQFRPRGLGDG VLQ VHU F



( Q RWDV SDDELWDV DXQTXH HCP LHGR
LOVHQVR R P LHGR D VXI UUXQ FUP HQ QR
VHD SUHGRP LODQWA SXHGH H DMWXQ
FQP D GH DGDSVDFLQ FRQGXFXDO
UHVHUYD H, SUMMYD TXH P DV} D @
VHIXUGDG GHFMLDGD

' HVGH HCP DUFR QRUP DWYR YLJHOW HRD
GIP HQMQ DGTXIHH HVSHADOHBIYDQAD

( Q HWM VHOAGR BV UHVX®IIGRV VXJ IHIHQ
TXH @ VHI XUGDG GHEH HQWHQGHUH QR
VR FRP R DXVHQFLD GH DIUMuQ QR
FRP R JDWDQWD HI HAIYD GH XQ HQVRUDR
GRQGH HQWHQDUQR P ST XH VHOVDFLLQ

GH YLILODQFLD FRQWIDQVH QL GLI LFXODG
SDWD H SUHVDULQFRP RGIGDG

)LIXUD mOH VLHQWR REVHUYDGD PLHQW

3DUD FROADWEUGY UHVXGEGRY GH
SUHIXQUV VWDFLRQHV VH KDQ IQWRGXAGR
VP El«Q SUHIXQMV HQ @V TXH HVSHUD XQD
UHVSXHWD P £V GHVBAGD GH GLLHHQMY

VIWDARQHV\ FDVRV



3DUD FROADWERUGRY UHVXGRGRY GH
SUHIXQUV VIWDFLRQDBN VH KDQ
LOARGXAGR VIBP El«Q WP VHQ ®VTXH
HVSHUD XQD UIHVSXHWD P £V GHVBADGD GH
GLHHQMV VWDARQHY\ FDVRV 1 R RGDV
OV HOPXHWEGDV UHVSRQGHQ D VRGDV @V
SUHIXQUV GH HAM WBR \ D TXH HVM WER

GH SUHIXQUV VRQ RSARQDBN SRU® TXH
@ YIVXD@ DARQ GH &Y LHVXGEGRV\ BV

SRUFHQUEIWV DVRADGRV VH GHEHQ WIQHUHQ
FXHQD D SDUAUGH DTXH@V TXHV™

UHVSRQGHQ

(WR P STFD XQD P D\ RUSURDPRYIGDG H
IP STDARQ HQ VXV UHVSXHWEV SRUR TXH

VRQ P SRUBQMV HQ HIDQE @AY JHQHLDO

(QSUP HUXJDU VHP XHAWDQ &Y
UHVXORGRV GHIDQE @AY GH VHOUWP HQRV
FROMGHDQGR ®V P RGHRV GH GHVRUSHLQ
GH HP RARQHV GIMAUHWRV\ FRQAQXRV TXH
VHH STDQ HQ HODSDURIGR GH

P HRGR®I D

)LIXUD me3XHGHYV GHVFULELU DOJXQD VLWXDFLuQ HQ OD TXH KD\DV VHQWLGR

(Q @V JILEIFDV FRQ FXDGLDQWV \H

P XHVADQ BV SXQRV HQ LHDAPQ FRQ @
GIP HOMpQ HP RARQDOGH @V SDOEWV
XW} DGDV &XDQGR HQ @V RIDARQHV

H LMMQ QHI DARQHV VH KDQ LOQYHUAGR BV
YDBRUHV GH HWBV GIP HOVMRQHV SHIR QR \H
KD DSTDGR QUQIYAQ SLRAHGIP IHQWR GH

P RGULLFDApQ GH ®V YDRUHV HQ EDVH D
RWRV FUMURVVHP £QAFRV (MR VP S@IFD
@ SUVHQEALQ GH BV UHVXORGRY

&RP RVHREVHUDHQ@)UXWD @
GHOMGDG GH SXQURV HQ HOFXDGLDQW P £V
QHIDWYR TXH HV HOLRVR HV P LOUDOGH

P £] IP D SRUM¥MGDG WQHQGR ® P D\ RU
GHOMGDG HQ HOPXDGLDQWM GH HP RARQHV
QHXWDBN (VLP SRUMDQVIA VIHQHUHQ
FXHQVD TXH FRQ LQGHSHQGHQFLD GH @

SHUFHSFLpQ J HOHUDOHOQYP HUR GH
SDMEWDVP X\ QHIDWYDVVH DSWR] LP D

HQ SRUFHQVIDMI HV WL QU LFDVIYR

GXUDQWH WX SUEFWLFD GHSRUWLYD"} FXDGUDQWHY HPRFLRQDOHV



(WM DQEQAY VH FRP SGP HQW FRQ HO
SRUAHQUIV GH SDDEWDV TXH FROWHQH
DOYQWSR GH FDU D HP RARQDOD SDUAUGH
XQDHVDD GHOV  HP RARQHV EEVIFDV

SOQOWDGDV SRUHCBMFU®IR 3DXQ( NP DQ

(VR TXHVHP XHWD HQ @) LIXWD

$XQTXHGRP 1QD ® HP RAUQ SRMYD GH

$GUUD FRQXQ @VHP RFIRQHV

QHIDVYDV GH ( QRVR\ 0 LHGR DSDUHFHQ

FRQ SRUFHQVIDMIV HBIYDGRV GHO \
@V GH 7UMM] D FRQ XQ \

5 HSXMUQ FRQ

(VGHFLU KD\ XQ QvP HLR EDWDQWH
H®IYDGR GH SDMELWDV YLQFXDGDV FRQ @V
HP RFLRQHV QHJ DVIYDV HQ HOVXEFRQMQVR
GH @V GHSRUMADV TXHV KDQ
UHVSRQGIGR H SOFLVDP HQWH D HWIDV
SUHIXQVDV

/ R TXHHRY UHVXGIGRY GHP XHVADQ HV
TXH VLELHQ VH WHQH XQD SHUFHSAUQ
JHQHWDOGH VHIXUGDG V' TXH VH GHWMPD
TXHHQRWRVP RP HQRV GLLHHQW\ DOGH
@ HOPXHWI R HQ RWDV LOWBOHARQHY
GHSRUAYDV XQ SRUFHQEIM P D\ RUGH

JLIXUD

GHSRUNARV GHOT XH VH GHVSUHQGH GH @V
SUHIXQUV JHQHDBV V KDQ WIQIGR

H SHUHQADV QHIDWYDV (AR P XHVAD @
IP SRUEBQAD GHIDQEQAY GH VHUP [HQRY
SDUD HOFRQADUSDARQHY RFXGRY HQ OV
UHVSXHWV

JLIXUD me3XHGHV GHVFULELU DOJXQD
TXH KD\DV VHQWLGR LQVHJIXULGDG R LQF|
LOQVWDODFLuUQ R GXUDQWH WX SUELEFWLFD
HPRFLRQHV GLVFUHWDYV

2 WD SUHIXQUD GH HYDOXDAW Q LOMIHVDQM
HQ HVM VHQAGR HV m + DV SUAVHOADGR R
FRQRAGR DOIXQD IWDAQ GH P DBMEU
LOVHIXUGDG R YIRBIQAD KDAD RWD
SHURQD'} / RVFXDGLDQMV HQ

GIP HOVRQHV HP RARQDBN FROAQXRV\H
P XHMDQHQ @) LIXWD  \ @ GMMEXANQ
GHHP RARQHV GMAHIV HQ @) LIXWD

me+DV SUHVHQFLDGR R FRQRFLGR DOJXQD VLWXDFLuQ GF

LOQVHIXULGDG R YLROHQFLD KDFLD RWUD SHUVRQD"} FXDGUDQWHYV



JLIXUD

me+DV SUHVHQFLDGR R FRQRWW

/ DVILIXUDV IXIHQMV P XHVADQ BV
@ FUHDAPQGH

VLWXDFLUQ GH PDOHVWDU LQVHJIXULG O, Byl ROEREE RS BF 4B DApO GH

RWUD SHUVRQD"}

&RP R HV QILFR HQ HVM FDVR GRP 1QDQ @V
HP RARQHV QHIDWYDV ® TXH P XHAD TXH
HQ JHQHWDOV VH KDQ HQFRQADGR
VIWDARQHV GH HVM SR

(V SRVE® TXH XQD DPWDFQ DGHFXDGD
TXH JHQHDVH XQ DXP HQR GH @ FRQIIDQY D
R @ VHIXUGDG KDEUD GH IQGXAUXQP D\ RU
SRUFHQVBIW GH HP RAIRQHV SRUMYDV R
QHXWDV\ XQ P HQRUSHVR GHOFXDGLDQWM
HP RARQDCP £VOQHIDAYR 3HR FRP R\H
SXHGH REVHUYDUHCEDDQRH HWE

SRQGHGR

3HWR DXQTXH @V GLHHADV QR LHVXORQ
P X\ JIDQGHV HVIP SRUBQM WOHUHQ
FXHQD TXH @V HP RARQHV GRP LODQWMV
QHIDWYDVVRQ @ 7UMM] D \ HO
(QRR P X\ SRUHQAP DGH® HCR

( WR VH SXHGH LOWUSUHVIDUFRP R TXH HQ
JHQHWDCH] L XQD VHQVDFLUQ GH
VHIXUGDG SHUR XQD SHUFHSFLUQ
JHQHWDOGH TXH QR VH KDFH QR VX1 LFLHQWHA
R & QHFHVDUR SDWD FRP EDW@V
VIWDFLRQHV GH DFRVR R DIUHMUQ GH DK™
HOELQRP LR GRP LODQW GH 7UMA] D
(QRWR

HPRFLRQHYV GLVFUHWRYRr My GH EYMTXHGD GHWP DV

VXE\ DFHOWV R P RGHDGR GHWSIFRV

+ D TXHWOQHUHQ FXHQ TXH HOQYP HIR
GH UAVSXHWEV HV @ MIGR SRU® TXH

HWRV UHVXORGRY HWEQ VXVIVRY D AHUD
LOFHUAGXP EWH HQ @ VHBFApQ FRQFUHVD GH
@V \VHUHV GH SDDEWDV IGHQAILFDGDV SDLD
FDGD XQR GH@®VWP DV 1 R REWEBQM \H
KDQ REWIQLGR DOXQRV UHVXGEGRV
FROMMOQWV

(QD)IXWD  VHP XHVAD @ QXEH GH
SDDEWV SDD @ SUHIXQU m 3XHGHV
GHVFUELUDOXQD VWDALQ HQ @ TXH KD\ DV
VHOUWGR LQWHI XUGDG R IOFRP RGIGDG HQ
HWD IQABOALQ R GXUDQW X SLEFWED
GHSRUAYD'}

)LIXUD 1XEH GH SDODEUDYV GH me3XHGH
DOJXQD VLWXDFLUQ HQ OD TXH KD\DV VHC
R LQFRPRGLGDG HQ HVWD LQVWDODFLMpQ
SUEFWLFD GHSRUWLYD"}



/DV)LIXWDV  \ GRVWSIFRVR WP DV SHUFHSHQ GH VHOVMUWMH REVHUYDGD HQ

VXE\ DFHQMV IGHQWIFDGRY SRUHCDORUWR R XQ SRUFHQVIDIW WLJ QL LFDVIYR GH @V

( Q HWEV WHV JLEI LEDV @V EDUDV P XHVADQ UHVSXHWIDV\ TXH QR VIHP SUH VH VIHQH @

@ P SRUBQAD GH @ SDOEW R JUKSR GH VHIXUGDG GH TXH @ TXHND VHLE

SDDEWDV HQ HOMP D VXE\ DFHQM HVFEXFKDGD TXH VH KDQ FRP HQVDGR \ D
DQVAURLP HQWA

YLIXUD 7USLFR GH me3XHGHV GHVFULELU DOJXQD

VLWXDFLUQ HQ OD TXH KD\DV VHQWLGR LQVHJXULGDG R

LQFRPRGLGDG HQ HVWD LQVWDODFLUQ R GXUDQWH WX SUEFWLFD

GHSRUWLYD"} YLIXUD 1XEH GH SDODEUDYV GH me++DV S

FRQRFLGR DOJXQD VLWXDFLuQ GH PDOHV!

YLROHQFLD KDFLD RWUD SHUVRQD"}
8 QR GHH@V W IGHOWIFD P £V FDUWDP HOW

FRQ @ DVRADANQ + RP EWHV 0 LLDGDV

,QFRP RGIGDG HOHIXQGR SDUHAH KDFHU /' DV) LIXWDVMIXIHMY P XHWMDQ &RV
UHIHLHQAD D @ DVRADAPQ + RP EUHV / XJDU UHVXGRGRY FRUHVSRQGHQMV D @

$ FROWFLP LHQVRV WO FRP RWH SUHI X m+ DV SUIHVHOADGR R FRQRAGR
GHVSUHQGH GH @V SDDEWDV HOFRQWDGDY DAXQD MVXDHUQ GH P DEMAU LOVHIXUGDG

R YIRBIQAD KDAD RWD SHYWRQD'} TXH\ D\H
KD DQD@ DGR GHVGH HOSXQUR GH YD GHO
DQEQAY GH VHOUP [HQRY

J)LIXUD 7TuSLFR GH me3XHGHV GHVFULELU DOJXQD
VLWXDFLuQ HQ OD TXH KD\DV VHQWLGR LQVHJIJXULGDG R

LQFRPRGLGDG HQ HVWD LQVWDODFLUQ R BXHPQWH WX SUEEWLER by sUHVHOFLDC
GHSRUWLYD"} DOJXQD VLWXDFLUQ GH PDOHVWDU LQVH!.

KDFLD RWUD SHUVRQD"}
(VP X\ VJQULFDWYR HOSHVR HQ I UHFXHQAD
GH @V SDDEWV mKRP ELH} \
MFRP HQVDUR}  ( WR HV FRQUMMQM FRQ HO
KHPKR GH TXH @ SHUFHSFLUQ GH
VHIXUGDG VIDP EL«Q @YD LP SOFLVID XQD



JLIXUD

7TUSLFR GH me+DV SUHVHQFLDGR R FRQRFLGR DOJXQD VLWXDFLpuQ GH

PDOHVWDU LQVHJXULGDG R YLROHQFLD KDFLD RWUD SHUVRQD"}

&RP R\VHREVHUD BV UHVXOBGRVVRQ
EDWEBQWM FROWMOMY FRQ B REWQIGRY
HQ @ SUHJ XQUB DQMURU P RMADQGR XQ
UHVX®IGR FROVUMMQM HQ VRGD @ SDUM TXH
IP STD HADQEDAY GH VHOWP HQRV\ @
EYATXHGD GH ®VWP DV VXE\ DFHQMV HQ
OV UHNVSXHWV

(WDVP XHWUDQ FRQ FIDUGDG FXECHV @
SHUFHSFLQ GH @ SWREGP £WFD GH @
VHIXUGDG\ FXE£®N GHEHUDQ VHUDV
OQHDV GH DFFLp1Q D @ KRWD GH LGHQW LFDU
@V SWREGP DV TXHVXUWHQ

(VIP SRUBQM WIQHUHQ FXHOW TXH HQ
HVW FDVR DSDUHAHQ WP LQRV YIQFXDGRV
FRQ @V DFARQHVVBQR FRP R ®V HVSDARV
DV- FRP R HQ DCP HQRV DOXQR GH ®VFDVRV
UHSRUBGRV @ P HQAHQ DOFDVR GH

P HORUHV ® TXHWP El«Q VH KD GHWQHU
P X\ HQ FXHQD D @ KRWD GH LOMBUHVEU
HWRV UHVXGRGRV



/ DV SDUARLSDQMY HQ XQ

P DQUHWELRQ XVDUD [QWDOALQ YDUDV
YHEHV SRUVHP DQD\ XQ RGRV BV
GDV (WM DR JUDGR GH I LHFXHQAD GH X\R
GHOHVSDAR GHSRUAYR P STED TXH SRU
VBQR SDD @ P D\ RUD GH @V
SDUARSDQMV @ SRWAQFLDOH SRVFLUQ D
XQ HOVRUQR LOQVHIXLR QR HV XQ KHFKR
SXQUXDOVQR XQ | DFVIRUGH HWkV/

DP ELHQVIDCSHUAAAQWA

( Q PXDQWR DAKRWDUR GH XVR GH @V

IOWBOARQHY GHSRUAYDY & GDRV

HOMGRVHQ @) LIXWD  LQGIFDQ TXHHO

KRIDURGHWGH GH D K HVHOMUWOR

P £VIUHFXHQEGR FRQXQ VHIXIGR

GHIGHPD*DQD GH D K \QRAKH D
K DP ERVFRQXQ

' HVGH @ SHW/SHPWYD GH @ VHIXUGDG HV
HVHQRDAQR VR® FHOWDUH HQ GRV
KRWDURV P £VXVDGRV SRUDVP XNHUHV
VIQR FRQUGHLDUT XH @V SDUMFLSDQVIAV
TXH HQWHQDQ HQ &RV KRWDURV P HQRV
FRQFXULLGRV SXHGHQ VHU SUHFLVDP HQWM

@V TXH WAQIDQ XQ VHOWP HQVR GH
SHUFHSFLQ GH LOVHIXUGDG P D\ RU

SRU®R TXH UIHVSHAR D &RV XVRV GH OV

IOWBOARQHY R HVSDARY HQ @ SLEPAFD
GHSRUAYD GV UHVXGEGRV VP El«Q

P XHWADQ XQD KHMRIHQHGDG FRP R \H
REVHUD HQ @) LIXWD

| R KDEWYXDCHV TXH XQD P IMP D GHSRUNARD
XWIFH YDUDV IOWROHROQHV

&DEH GHWIDFDU® FRH| MMQFLD GH
HOVRUQRV FHULDGRV FRP R SXHGH VHUXQ
SDEH@IQ R XQ YHWXDUR FRQ HVSDFLRV
DELHU/RV FRP R @ SM\ D R @ FD@! @ TXH
VXSROH XQ UHVR GHVGH HOSXQVR GH YLD
GH DERUGDU® SHUFHSFLLQ GH
LOWHIXUGDG

(WD GLYHUMGDG LP S@FD TXH @V
HWUDVIAJ LDV GH SURVAFFLLQ QR SXHGHQ
VHUXQURWP HV QR TXH GHEHQ
DGDSVIDUH D @V GLI HIHQWAV
FDUDFVIUWIEDV GH FDGD LOQWDMDALQ R
HVSDFIR

/ DVXP D GH TXIHQHV

2 EWHQH XQ UHVX®IIGR GH XQ GH

GHSRUMADV TXH GHVDULREDQ VX

DRVIYLGDG DMIQD D @ SIRWAFFLQ GH GV

SIRVRFR®RV H LILGRV SRUM YLJHQWA / H\
GH GHGLFHP EWH GHO

* HSRUM HQ @ TXH VH HAREGFH

H SUAVDP HQM HQVX DUFFX® ®

MIXIHOWM



_juQD ! DVIHEH.DARGHY GHBRUAYDVHSD? RDV\ @V @DV SIRIHARQDGV
GHEHLEQ FROBUFRQ XQ SLRIFR® GH SUHYHZARQ\ DRXDAQ SDLD
VIWDARQHY GHGVAUP LQDARQ DEXVRVR DFRVR VH XDO DFRWR SRU
D] HQ GHVH R R DXVRUGDG HQ HOHQR GHDTXHMV TXHGHEHEQ SRQHU
D GAVSRMAHQ GH @V HMEDGHY GHSRUAYDV LW LDQOWA GH @V GMAN
FRP SHAARGQHY SDUD VX VXVRUSAHQ SRUGMNV $ HHRARY GHGDU
FXP STP IHMR D & DOMIRP HOM\VH DOGR HOBRQUHR 6XSHIRUGH
' HSRUMYSRQGLE D GVSRVAQ GH @V HEH.DARQHY GHSRUAYDV
HSD* RDV\ @V @ DVSURHMRQDBYXQ SIRRFARR HQ BVWLP IQRV
IQGIFDGRY

JJu  1RSRA£QREWHI® FRQAANQGHEHHIADUR R HAAMDG

Q@  FROERWDGRWD GHD\ XCDVR VXEYHRRQHV SYEQFDV GHDFXHER FRQ®
SUMMMR HQHDUFX®  GHOD/H GH CGHQRYHP EHH
* HOHDOGH 6XEYHQARGQHY D HHRARY GHUHRELUD XGDV SYETFDV'SDLD
SURP RYHU® LIXD@DG HHARYD HOAHP XWILHV\ KRP ELHV @V
IHGHLDARQHY GHSRUAYDV\ @V @DV SLR HMRQDGBN TXH QR FXHIMQ FRQ
XQ SUIRRFR® GH SUHYHOAPQ\ DRXDAQ SDUD VWDARQHY GH
GQ\FUP LQDARQ DEXVRVR DFRVR VH XDOSRUWD] WQGHWH RR
DXVRUGDG

' HDRPXH.GR FRQ GIFKR SIRRARBR GHEHE SROHIHHQ FRQRAP IHQR GHO
RUDQMWP R VDGARQDGRUGHSHIGHIM GHIBRQVHR 6XSHURUGH

" HSRUMV FXDOXIHUDRMDAQ TXH SXHED VHUFRQUGH.DGD

GQVFUP LQDARQ DEXVR R DARVRVH XDO. R DFRVR SRUWD| pQGHVH RR
DXVRUGDG SDUD VHUVDQRRQDGD FRP RIDAB P X\ JUDYH DIMOGHQGR D
® HWEBA.GR HQ HDUWFX®

$MP WP R HODUNFX®R WHIXD® TXHWRQ GHHKRY GH @V SHORQDV GHSRUAARY

( OCGHVFRQRAP IHQWR VREUH @ H IMMQAD R QR GH SLRRFRBV TXH DERUEHQ @V
FRQGXPVV GH DFRVR P STFDUD TXH DQW FXD XIHUTXIHEUD GH HVD VHQVDARQ GH
VHI XUGDG @ SDUARSDQM QR VDEUD T X« UHFXU/RY SXHGH DPAYDUR TX« UAVSXHWD
SXHGH GDUB! @ IOWBOAQ GHSRUAYD

Ju E (QHSHRD\XIQMUGDG GUIQGDG QWP IGDG SHIRQDO (EHING
MA@ CHH SUIHMUQ HQHITEWHGHVDURTR GHVX SHYRQDIEDG
H / D QVSRMANQ GHLQ RUP DApQ VX LEHIM VREUH B GHHKRV\
REQ DARQHVIQKHHIMY D @ FRQGIAQ GHP IHP ELR GH® IHGHDANQ
GHSRUAYD GHVGH VX DETXIMARQ (\VSHAD® HIM VHIQRWP DIE GHD
H LMMQAD GHOSLRIRFR® SUYMR HQHDURX®  \ GH® IRWP DCGH
DFFHGHUD WX FROMQIGR
| ( GGHVDURTR GH VX DARY.GDG QEWH GHFXDIXIHJIR(P D GH
GVFUP LQDARQR YIRBIQAD\ HY FRQGIARGHY DGHRXDGDV GHWHIXUGDG\
\DOG HQ VWP LQRV TXH VH HWEE®] FDQ UHIDP HOBUDP HOM



/D)LIXWD  FXDQWILFD XQD GH @V

GIP HOMRQHVP £V JWDYHV GH @ H SHUHQAD
HQ HOGHSRUM HCP LHGR D VXI UUDI UHVIRQHV
I'MFDV SMFRQJILFDVR VH XDBV

/ DP HWD H LHQFLD HQ XQD LOWDMFLQ
GHSRUAYD GH HVH P LHGR VXSRQH XQ | DAR
FUVER GHOWMAP D ( OP LHGR D XQD

DI UM Q HV XQ P HFDQLWP R GH

H SXOuQ GHOFRGFVIYR DI HAVDGR
UHDFLRQDGR FRQ HODEDQGRQR GH @
SLEPWFD GHSRUAYD

/ DVHP RFLRQHV QHJ DVYDV GH @ SLEFVIFD
GHSRUAYD SRUSDUM GH @V GHSRUMADV
VXSROHQ XQ @ TXH SXHGH DI HAVDU
QR VR® D @ DFVIYLGDG GHSRUAND
SURSIDP HQW GIFKD MIQR VP EL«QD @

\ D AVDGD SUHRFXSDQWA SLREGIP £VIFD
GHCDEDQGRQR GHCP XQGR GHOGHSRUM
SRUSDUM GH @V P XMILHV

$GHP £V D@ O] GH @V UHVSXHWEV SXHGH
GHGXALH TXH SXHGH H MAUXQ VHMVIR GH
TXHHUP RWMDUGY DVSHRRY SRUMYRV GH
®H SHUHQAD SWRSID (VGHAU HV SRVE®
TXH @VH SHUHQFLDV QHJI DVIYDV

UHD® HQWWA VHDQ P D\ RUHV GH @& TXH WH
TXIHWH UHFRQRFHU LOFOXVR HQ XQD
HQFXHWID TXH HV DQUQLP D HQ HWi FDVR

/D)LIXWD  FXDQWILED HOSRURHQUEWA GH
GHSRUAADV TXH VHQMQ SRGHUH SUAVDU
FXDIXIHUMER GH P DBMBUR LOFRP RGIGDG
VIQ VHUFXHWRQDGD R ] JDGD TXH

DBDQ| D XQ SRURHQVEM LHDWYDP HOW DOR
GHXQ TXH QR VIHQH XQD
SHUFHSFLQ FOWD GH TXH SXHGD

H SUHVDUHCP DOMDUT XH VHOWAQ
GXUDQVH VX DPVIYLGDG GHSRUAYD
HYLGHQRDQGR XQD FDUHQAD HQ @ FXOXLD
GHP RALEWFD LOWALDD GH OV [QWIMARQHY
GHSRUAYDV\ 1D®D GH W DQRV GH

UH HUHQAD SDUD FDQDT DUV GHP DQGDV
SHWARQHV R FRP HQBURV GH @V
GHSRUAARV

) LOD® HQW LHFRUGDUHCP DQGDVR GHO
DUFX® GHO®/H 2 UEQMD GH

GHWSMWHP EWH TXH HREGHFH LHI XD @
REQ DIRUHGDG GH SRGHURRQWUFRQ
HVSDHARV WHIXWRV

GHSRUNARV GHOT XH VH GHVSUHQGH GH @V
SUHIXQUV JHQHDBV V KDQ WIQIGR

H SHUHQADV QHIDWYDV (AR P XHVAD @
IP SRUEBQAD GHIDQEQAY GH VHUP [HQRY
SDUD HOFRQADUSDARQHY RFXGRY HQ OV
UVSXHWEV

/ D$GP IQMADAPQ* HHIDASHO

(WMIGR\ OVFRP XQEDGH/DXWQRP DV ~/U@&

FRQFRP SHMJADVHQ @ P DWMLID
DSR\ DLEQ D @V/( QAEDGHY/ RFDBN SDUD
TXH GHVDURTQ SRONDV XUEDQMFDV
\ GHVHIXUGDG FRQHIRTXHGHJI«QHR
TXH.J DUDQWRHQ TXH &V HVSDARV
SYETRVGH®VP XQHASIRVWDQ
VHIXURV\ DFFHME®N SDUD \RGDV OV

P XWILHV @OV QE DV\ ®VQE RV

| DVHP SUIADVIQMIWDLEQ @
SHASHARYD GHI«HR HQ @

RUDQY DApQ GH®VHSDARVGH WXV
FHOWRY GHWDEDVR FRQ HILQ GHTXH
UHVXOMQVHIXURV\ DFFHME®V SDLD
VRGDV OV WDEDNDGRIDV

/ DV HYIGHQADV UHARIIGDV HQ HAM IQIRWP H
FROFO\ HQ TXH @ KHULDP LHQVD ( QWHQD
BHIXWD HVXQ UHFXU/R TXH RI UHFH GDVRV
SUHFLVRV SDLD WDQMI RUP DUHCDERUGDM
GH @ VHIXUGDG GH @V GHSRUMMMDV
WFQLFDV\ HQWHQDGRWDV GIMH DQGR
HVSDFLRV VHIXLRV SDUD @ SWERWFD
GHSRUAYD



/ D LQYHVAS DApQ VH UHD p P HGLDOWA HOPXHWV
GUUILGDV D GHSRUAMARV | HP HAQDV (Q @
HOPXHWE VH VRTAMIZED @ HYDXDApQ SRUDV
SDUARSDQWV VBQUR DVSHARY REMMYRY KRUDUR
GH X DPWGDG GHSRUAYD [QWEROMARQHV\
HVSDARV XWI} DGRV FRP R VXENMMYRV
SHUFHSARQHV\ H SHUHQADV HP RARQDBN
UHDARQDGRY FRQ @ VHI XUGDG HQ @V
IOWBOARQHY GHSRUAYDV / DP HRGR®J D SRU
VEQWR IXHP [ D GHVGH XQ HQIRTXH
FXDQWAMYR \ FXDDAMYR / DP XHVAD IXH GH
SDUARSDQMV

5HVSHAR D @V UHVSXHWEV UH GINBGDV VH KDQ
HP SGDGR WFQEDV GH IQWD HORD DUMLADO
SDUD GHWLP LQDUHCHWEIGR HP RARQDOGH @V
SDUARSDOWAV\ @ EYATXHGD GH WP DV

VXE\ DFHOWAV HQ VXV UHVSXHWV

/ DSDUMP £V EEVIED FROWM HQ XQ DQEQAY GH
@V HP RARQHV SUIWVHOWA P HGLDOWM @
IGHQWILFDAQ GH SDODEWDV FRQ GLLHHOWV
FDUI DV HP RARQD®N SDLD REWIQHUXQ HWEIGR
SWRP HGIR HQ @V UHVSXHWIV 3DUD HR VH P IGH
HOQLYHOGH YDBIQAD JUWDGR GH SRUMYGDG GH @
HP RAPQ \ ®H AVBANQ JWGR GHHQHU D
YIOFX@GR FRQ @ HP RAQ

6H FOMLLEDQ HQRQFHY @V UHVSXHWEV HQ
FXDGLDQWY HP RARQD®N SDUD VHSDLDUHO
FXDGLDQWM FRQ @V HP RARQHVP £V SRUMYDVH
LOMQVDV GHOTXH LOFO\ H @V QHI DWYDVH
LOMOVDV

7DP EL«Q SHP W HBGRV HP RARQHV

YIOFX@GRV FRQ @ GHSUHVIQ GH HWEIGRV GH
HP RARQHV SRUMIYDV' SHLR FRQ SRFD
LOMOUGDG HP RARQDO

( Q FXDQWR D @V SIHIXQEV @ WFQED

HP SGDGD SDLD @ REWQALQ GH VRV
UHVX®BGRY KD MIGR HOP RGHDIGR GH WP DV XQD
WFQIED GH SURFHVDP [HQVR GH BIQI XDVl QDWLDO
1/3 TXHSHP W GHVFXEUUHMAXRMDY

WP £WFDV RFXORV HQ JIDQGHV FRBIFFIRQHV GH
GRFXP HQRV

$ GLLHUHQAD GH P «\VRGRV WDGLHRQDBN GH
FOMLIFDARQ TXH UHTXIHUHQ HAT XHEV
SUHGH LQIGDV HOP RGHDGR GH WP DV IGHQWILED

SDWROQHV GH SDDEWV TXH VH FRUHDARQDQ

VA

FRQ | LHFXHQAD DIWKSEQGROV HQ WP DV
FRKHUHQMV MIQ VXSHIYMUQ SLHYID ( WR &
FRQYIHUM HQ XQD KHUDP [HQV YDIRVD SDUD
DQDQ DUW VRV QR HMAXPMUDGRY FRP R
UHVSXHWIV DELHIV HQ HOFXHWEV UHVHE DVR
DUNEX®V GRQGH BV WP DVHP HIHQ GH®V
GDRVP VP RVHQ OXJDUGH VHULP SXHWRV SRU
HAQYHVWI DGRU

( QWH @V WFQIEDV P £V XWI} DGDV\H
HQPXHQWDQ HCE QEQAY 6HP £QUWFR / DWQM
/6% O®$VIQDANQ/ DMOWGH' IUFKGW/ ' $
\ HQRTXHVP £V UHAHOWY EDVDGRV HQ

P RGHRV GH GIQIXDWI SIRIXQGR FRP R

% 57RSIF

9% 57RSLFE HV XQD P HV/RGR®J D DYDQ| DGD GH

P RGHDGR GH WP DV TXH DSURYHAKD @V
FDSDAGDGHY GH ®VP RGHRV GH GIQI XDV
EDVDGRV HQ WDQVRWP DGRUHV FRP R %( 57
SDWD P HRWDU® FDIGDG\ @ IQMSUHELQGEDG
GH®V WP DVIGHQWLFDGRY $ GHHQAD GH

/' $ TXHWDEDD FRQ | LHFXHQADV GH SDDELDV
9% 57RSLE XWI} D HP EHGGIQIV
UHSUHVHQWARQHY YHARUD®N GHOM R SDUD
FDSVXUDUHOLI QULEDGR VHP £QAFR GH BV
GRFXP HQRV ( CBLRAHVR FRQWE GH YDUDV
HVESDV SUP HR ®VW] VRV VH FRQYIHUMQ HQ
YHRRUHV GHQVRV P HGIDQM XQ P RGHR
SUHHQAHQDGR FRP R%( 57 OXHIR VH LHGXFH @
GIP HOMRQDIEDG GH HWRV YHRRUHV XVDQGR
WFQFDVFRP R80 $3 8 QURWP 0 DQIRTG
$SSWR] [P DWRQ DQG 3LRMPARQ \ 1LOD® HOW
VH DIWKSDQ P HGIDQM DORUWR RVFRP R

+' U6&$1 TXHSHP W LGHOWIFDUFOMMY GH

GRFXP HQRVVHP £QAFDP HOW P LMUHV

&DGD FOOMMUUHSUHVHQOB XQWP D \ @V
SDDEWDVP £V UHBIYDQMY VH H WDHQ P HGIDQWM
P HGIGDVFRP RF7) ,' ) XQD YDUDQWM
SRQGHDGDGH7) ,' ) DEDSVBGD D FOMMY/
(WD FRP ELQDApQ GH WFQLIFDV SHP W TXH

9% 57RSLE FDSVXUH WP DVP £VP DA DGRV\
MILEUTXIERV LOFOOVR HQ W VRV ELHYHV R FRQ
WKIGR (VMR HV @& TXH VXFHGH HQ HM FDVR



( Q HWM LQIRWP H VH DSTFDQ GRV WFQIFDV
SUQASDBN GH DQEDAY GH VHUP IHOWRV
EDVDGRV HQ WRUDV SVFRQUIFDV GH

HP RARQHV GVALHVV\ P RGHRV GH
GHVRUSAQ GHHP RARQHV P HGIDQWM
YDUDE®N FRQWOXDV

&DGD P DUFR WL UER DSRUM XQD
P HRGR®J D GH DQE@AY FRP SGP HQWBUD
FRP R \H SXHGH FRP SLREDUP £V DEDW® FRQ
HODQE@AY GH BV LHVXOBGRY REWIQIGRV

/ DVWRUDV GH HP RARQHV GIVAUHIV
SIRSRQHQ TXH @V HP RARQHVVRQ

IHQUP HQRV SMFRILERV XQLYHI/DBNV
EIRQILEDP HQM LOQDWRV\ GMAQIXIEBN
HOWH V™ 3DXQ NP DQ IGHQWILE VHY

HP RARQHVEEMFDV  DBUUD WAMM]| D LD

P IHGR VRWBUHVD\ DR TXH VHIVQ VXV
HWXGLIRV WDQUEXEXWDGBN VH H SUHVDQ\
UHFRQRFHQ GH P DQHD P IMUHQ VRGDV @V
FXGOXWDV (NP DQ (WEV HP RARQHV\H
FROVGHDQ GIVAUHVV SRUMXH FDGD XQD WHOH
XQ SDAMLQ | DADOIIMRQJIFR\ VXEMMIR
YQIFR & TXH VXJIIHH TXH VRQ FDWIRUDV
LOGHSHQGIHOWMV\ QR SXQURV HQ XQ FROWOXR
HP RARQDO

3RUVX SDUM 5REHIAB OXVRKIN DP S@u HM
P DURR SUIRSRQIHQGR XQ P RGHR HQIRWP D
GH UXHGD FRQ RAKR HP RARQHV SUP DUDV
DBUUD FRQIDY D P IHGR VRBUHAD
WIMM| D DVR LD\ DQWASDANQ TXH
SXHGHQ FRP ELQDUMH SDUWD IRWP DU

HP RARQHVFRP SGIDV 3OWRKIN

3OWKINVEP EL«Q LOARGXNR @ LGHD GH TXH
@VHP RARQHV YDUDQ HQ LOMQMGDG\ TXH
SXHGHQP H FOUH FRP R ®VFRBRUHVHQ XQD
SDOMD SDUD JHQHDUHWEGRY HP RARQDBN
P £V\RIMAFDGRV

(VWM HQIRTXH HV HVSHAD® HOW YMOHQ
DQE@AY GHW VR GRQGH VH FOMLLFDQ
SDDELWDVR [ WDVHV VHIYQ VX FDUID

HP RARQDOGIVAUHWD SHP IMHQGR
FXDQWLFDU® SUHVHQAD GH FDGD HP RAPQ
SUHVHQM HQ XQ FRUBXV BRI YR

( Q SURFHVDP IHQUR GH GIQI XDV QDLDOR
TXH VH KDFH HV DVRADU@V HP RARQHV
GVAUHVEV P HGIDQW @ DSTFDANQ GH @[ LFRV
GH SDDEWDVR P HGDQW HOHQAHQDP HOR
GH P RGHRV GH GIQI XD TXH DQDQ DQ HO
FROW \R HP RARQDOGH RUDARQHV

FRP SGMV

( Q VW VWDEDWR VH KDQ GHVDULRGDIGR
@[ LFRV DGDSVIDGRV HVSHF TLFDP HQWA
SDUD VXSHWDU@V QP WYDFLRQHV GH RV
@[ LFRV WDGLFLRQD®V WDGXFLGRV GHO
LQIQV TXH VXHBIQ LOWRGXFLUVHVIRV GH
J«QHLR HQ HOFROWA VR GHOHVSD® RO
(WRV @[ LFRV SHUWRQDQ] DGRV LOVHQVIDQ
HYLWVDU®RY HWIHUHRVISRY GH J«QHLR SRU
HWP S® HTXLIEWDQGR @
UHSUHVHQVDFLLQ GH WP LORV DVRFLDGRY
D LRGNV VRFLDGV R SURI HIRQDGV



(WM HQI RTXH J DUDQW D TXH GV UHVXGRGRV
REWIQIGRVVHDQ P £V IREXWRV IQFOMYRV\
UHSUAVHQUDMYRY GH @ UHDAGDG

VRARDQI %MD GHOFRUBXV HWGIDGR

8 Q HQI RTXH DOMUDDWYR HV HOGHCP RGHR
9$' TXH GHVFUEH @VHP RARQHY DWDY«V

GHWHV GIP HOVIRQHV FRQWOXDV

e 9DBIQAD 9DBIQFH ,QGIFD VLXQD
HP RAPQ HV SRUMYD R QHIDWYD HQ XQ
WQRGH  GHVDIJWGDE® D
DJUDGDE®!

* $SPWDAUQ $WRXVDO 0 IGHD

LOMOUGDG R H AVBANQ GH ® HP RAPQ
GMGH FM®DD DWH AVIAUQ

e ' RPIQDQAD ' RP IODOFH SHGNHO
JUWDGR GH FRQARCR VXP IMuQ DVRADGR
DO®HP RAUQ DXQTXHHQP XFKRV
DQEQ@AY DSTDCRYV FRP R HO
SURFHVDP HQVR GH BIQU XDV QDVLDO
HWD GIP HOMpQVHRP W R VP S@IED

(WM P RGHR GHVDUREGR SRU$EHW
0 HKWELDQ\ -DP HV$ 5XWHDO HKUDEIDQ
SHUP W LHSUAVHQWBUHP RARQHV HQ
XQ HVSDAR WGP HQVMRQDOI DAMMQGR VX
DQEQAY FXDQWRWYR ( Q HOFRQOW VR GH W
IQIRWP H &V YDRUHV GH YDBIQAD\
DPWYDFQ VH YIVXDQ} DQ HQ FXDGLDQWY
SRUHWP S® SDDEWV FRQ YDBIQAD
SRVWYD\ DO DPRYDALQ FRUHVSRQGHQ D
HP RARQHVFRP RHQMVDWP R ® TXH
D\ XGD D LOMSUHVBUHORQR HP RARQDOGH
XQW VR GHP DQHDP £VP DW DGD TXH
FRQ FDWUJRUDV GIVAUHVV

( ORSIE P RGHIQU HV XQD WFQIFD GH
SWRAHVDP IHQWR GH BIQI XDV QDWLDOT XH
IGHQWLED WP DV RFXGRY HQ FROFARQHV GH
GRFXP HQRV $ GLHIHQAD GH®VP «\RGRV
WDGLIHRQD®N GH FOMLIEDARQ TXH

UHT XIHUHQ HAT XHVV SUHGH LQLGDV HORSIE
P RGHOQJ GHVEXEUH SDARQHY DWQMV
DQDQ DQGR @ FRRFXULHQAD GH SDOEWV

% 57RSIF % 57 7RSIF0 RGHIQI HVXQD

P HVRGR®J D DYDQ DGD TXH FRP EIQD @

SRWQAD GH ®VP RGHRV GH GIQIXDVA

EDVDGRV HQ WDQV RUP HYY FRQ WFQLIFDV

F@WFDV GHRSIE P RGHIQJ * LRRWIQGRUAV
6X LQQRYDAPQ WG HQ

( 9",
%/ 3/0 " .

8\VDP RGHRVFRP R % 57 SDUD JHQHDU
UHSUAVHQWFRQHY YHRRUDGBN GH OV
SDDEWV FDSWIDQGR P DAFHV VHP £EQUERV
TXHRWRV P «VRGRV QR GHWPVEQ

0 %)
X ).$)'$

$STD DORUW RVFRP R80 $3 SDID
DIUKSDUGRFXP HQRVMP LOUHY HQ XQ
HVSDAR GH EDD GIP HMpQ

0./ -9"

8 W[ DXQDORWR R+' %6&$1 SDD
IGHQWIFDUWP DV FRP R GHOMGDGHY HQ HO
HVSDAR GH HP EHGGIQIV @V
UHSUHVHQUBARQHY P DIMP £WFDV GH @V
SDDELDV HQ XQ HVSDAR GHVIQLIFDGRV ®
TXHSHP W GAWRBUWP DV GHIRWP DQR
VXSHVDGD\ FRQP D\ RUSUHAMUQ

( Q HOADEDNR GH DQE@AY GH UHVSXHWRV @V
QXEHV GH SDDELDV \H X\W} DLRQ SDLD

HOFROWDU@V SDDEWV P £V I UHFXHOWY HQ
OV WIHSXHWBY 3RWMURWP HOWA VH

EXVFDURQ WP DV VXE\ DRHOWV SDUD
REWIQHUGH H®RV @V SDDEWVP £V

WHSUHVHIMYDV GH FDGD WP D



"% u uA?PQX

3UREDELDME \RSIF P RGHY
&RP P XQFDMRQVRI WH $&0

& v u-@Hx

$QDUIXP HONRUEDME HP RURQV
&RIQMRQ (P RWRQ

SAx[) *-l v UAPAAT

% 57RSIE 1 HXUDORSIE P RGHOQY Z WK D
FOWEDWHG7) ,' ) SIRFHGXWH DY LY
SUHSUQADY LY

#- $)v -@HE

3@DVXUH DIRXVDOGRP IQDQFH $ JHQHWDO
ILDP HZ RWIN I RUGHVRUELQJ DQG P HDVXUQJ

LQGLYIGX DG HUHQFHV IQ WP SHUDP HQW
&XUHNBM FKRBI\
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